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for export. Then followed the great famine of 1877, l878, and 1879, raising prices in India to a level that interrupted the export business. With the return of plenty, a reduction of prices, the completion of railway communications, and consequently the reduction of cost of transport, trade was able to take its full development. In 1880-1 the exports were still under 7.50 millions cwt.; in the following year they approached 20 millions. The trade, in fact, owing to the circumstances here mentioned, really began only in 1881-2. Since then there has been no appreciable development. Until 1890-1 the exports were in three of these years only somewhat in excess of those of 1881-2, while in six of these years they were much below them. Last year's exports were abnormal, and it is unlikely that such circumstances will recur soon. Considering the whole trade, it may be said that the average quantity of wheat which Europe will take from us in ordinary times is not quite one million tons, and that we have not on the whole exceeded that quantity since we first supplied it ten years ago.1*
The exceptionally large exportation of 1891-2 is to be ascribed to the failure in the harvests in Europe, to the Russian interdict on-the exportation of grain, and to the resulting rapid rise of price on the European corn markets; as a result, it was exceptionally profitable to export grain from India.
It is to be seen that so weighty an authority as Mr. O'Conor ascribes the exportation of wheat simply to the changed conditions of trade, and does not devote a word to the fall in the price of silver.
Indian wheat, however, is today landed much more cheaply on the European market than twenty years ago, and this also is to be ascribed exclusively to the changed conditions of intercourse and trade. A wholesale merchant, F. Comber, a prominent figure in the Anglo-Indian trade, made definite statements on this point before the Royal Gold and Silver Commission.1
The difference of ocean freights is not quite so great here as in the official tables given on page 27, although it is still impor-
1 Second Report, p. 252.